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s capilalist economy ? Discuss its merits and
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. Write short note on the following :

. What is law of demand ? Why does demand curve

slope downward ? 16
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. Explain a consumer's equilibrium with the help of

cardinal utility analysis. 16
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. What is indifference curve ? Give its main features. 16
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(i) Ridge lines
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(ii) 1SO-Quant Curve
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6. Explain the law of return to scale. Why this law

apply ? 16
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Explain the relationship between AR, MR and TR.
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8. Write short note on the following : 16
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(ii) Why are short-run cost curves U-Shaped ?
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9. All parts are compulsory :
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(i) What is MRTSwx ?
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(ii) Consumer'sE
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(iii) Giffen Good.
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(iv) What is marginal utility ?
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(v) Income consumption curve.
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(vi) Define average production.

g I @ g S
(vii)Expansion Path.
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(viii) Average variable cost.
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